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TradingView 

 

Technical Outlook  
 
Charting new territory. Elridge Energy Holdings Berhad (EEHB) is looking to extend its 
bullish trend while testing immediate resistance at RM0.475–0.480. A breakout above 
this level would confirm a bullish bias, targeting RM0.525-0.53, whereas a drop below 
the RM0.450 support would signal a potential correction. 
 

Trading Catalysts  
 

Japan Feed-in-Tariff (FiT). Japan's Feed-in Tariff (FiT) program, which promotes 
renewable energy (RE) adoption and reduces fossil fuel dependence, presents a key 
opportunity for EEHB. As one of EEHB's export partners for renewable energy products, 
Japan's FiT-driven market growth could strengthen demand for EEHB's offerings. 
 
Catering to its growing demand, EEHB is currently expanding its production capacity at 
Pasir Gudang, Kuantan, and Lahad Datu, which is expected to increase its annual 
production to 1,690k MT PA over the next few years from 240k MT PA pre-IPO. 
 
Within expectation. EEHB posted RM389.1m in revenue, in line with our FY24 estimate 
of RM379.1m, with its net margin increased from 7.0% in FY23 to 10.6% in FY24, 
reflecting its operational efficiency. With this, we maintain our FV at RM0.54. 
 

Peer Comparison 

 

Elridge Energy Holdings Berhad 
 
Company profile 
 
Elridge Energy Holdings Berhad is 
involved in the manufacturing and 
trading of biomass fuel products, 
particularly PKS and wood pellets. 
EEHB primarily serves international 
markets, like Japan and Indonesia. 

 

 
 

 

 Technical Data 

Price 0.470 
R1 0.525 
R2 0.53 
S1 0.450 
S2 0.455 
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Disclaimer 

 
Research analyst(s) of MSSB whom produced this report hereby certifies that the views expressed in this report accurately 
reflect his/her personal opinions about all of the subject corporation(s) and securities in this report. He/She does not carry 
out, whether for himself/herself or on behalf of MSSB or any other persons did not receive and will not receive any 
compensation that is directly or indirectly related or linked to the recommendations or views expressed in this report or to any 
sales, trading, dealing or corporate finance advisory services or transaction in respect of the securities in this report. As of the 
report date, the analyst whom prepared this report does not have any interest in the following securities covered in this report, 
unless otherwise stated. 
 
As of T u e s d a y ,  2 5  M a r ,  2 0 2 5 , the analyst(s), Muhammad Nabil, whose name(s) appears on the front page, who prepared 
this report, has interest in the following securities covered in this report:  
(a) nil. 

 
 

 


