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Technical Outlook  
 
Breaking new highs. With strong uptrend momentum on SUNREIT, coupled with relatively 
healthy trading volumes, we believe the rally may sustain in the mid-to-long term after a 
short-term consolidation, given that the RSI is approaching the overbought zone. The next 
potential resistance zone is located around RM2.29-2.30, while the support is expected 
around RM2.02–2.03. 
 

Trading Catalysts  
 

• Top-line expansion. SUNREIT’s revenue climbed 22.6% on the back of strong retail 
performance (+33.6%), underpinned by higher contributions from Sunway Pyramid 
Mall (+9.9%) and robust rental income from six Sunway REIT properties (Sunway REIT 
Hypermarkets, Sunway 163 Mall and opening of Sunway Oasis) 

 

• Rapid growth in DPU. Based on consensus estimates, Sunway REIT is projected to 
deliver a 2-year DPU CAGR of 9%, driven by: (i) RM1.1bn worth of acquisitions—such 
as Sunway 163 Mall, Kluang Mall, and AEON Mall Seri Manjung in Perak; and (ii) retrofit 
works at Sunway Pyramid and Sunway Carnival. 

 

• Positive outlook. With overall recovery in the economic activity, the hotel segment is 
expected to rebound supported by (i) the resumption of MICE activities from 1H25, (ii) 
Visit Malaysia 2026 initiatives as well as (iii) the Malaysia-China mutual visa 
exemption, which should boost tourism inflows. 

 

Peer Comparison 

 

Sunway Real Estate Investment 
Trust Berhad 
 
Company profile 
Through its real estate investment 

portfolio, the Group offers its 

unitholders exposure to a diverse 

range of authorized investments 

that deliver stable cash distributions 

and the potential for sustainable 

growth in net asset value (NAV) per 

unit. 

 

 
 

 

 Technical Data 

Price 2.09 
R1 2.29 
R2 2.30 
S1 2.03 
S2 2.02 

 

M+ Research, Bloomberg 

Financial Snapshot 

 
M+ Research, Bloomberg 
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Disclaimer 

 
Research analyst(s) of MSSB whom produced this report hereby certifies that the views expressed in this report accurately 
reflect his/her personal opinions about all of the subject corporation(s) and securities in this report. He/She does not carry 
out, whether for himself/herself or on behalf of MSSB or any other persons did not receive and will not receive any 
compensation that is directly or indirectly related or linked to the recommendations or views expressed in this report or to any 
sales, trading, dealing or corporate finance advisory services or transaction in respect of the securities in this report. As of the 
report date, the analyst whom prepared this report does not have any interest in the following securities covered in this report, 
unless otherwise stated. 
 
As of W e d n e s d a y ,  1 1  J u n ,  2 0 2 5 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has 
interest in the following securities covered in this report:  
(a) nil. 

 
 

 


