TECHNICAL FOCUS

SSR Mining Inc. (SSRM)
The Gold Rush

.21 (+1.67%) Vol3.430 +D.21 (+1.67%) uso

Resistance: USD14.08-14.38

Support: USD12.30-12.60

Bloomberg

Technical Outlook

Poised for another breakout. SSR Mining is consolidating just above the support band of
USD12.30-12.60, holding well above the 30/60/120 EMAs. While the RSI hooked nearby
the overbought level, we opine with the steady volume, it is poised for a breakout towards
USD14.08-14.38 resistance, while a break below USD12.30 indicate further downside risk.

Trading Catalysts

Iran-Israel Intensified. With US President Donald Trump recently signalling potential
involvement after meeting with his top advisers at the White House, market uncertainties
may rise further. Traders could turn to gold-related opportunities amid escalating
geopolitical tensions between Iran and Israel.

Positive consensus. Consensus estimates suggest gold prices could climb to $3,675/0z
by late 2025 and $4,000/0z by mid-FY26, driven by persistent geopolitical risks, sticky
inflation, and central bank monetary easing policies.

Beautifully diversified. Beyond the favourable commodity price outlook, we favour SSRM
for its diversified revenue streams and presence in lower-risk mining jurisdictions across
North America and Argentina. This strategic positioning helps mitigate exposure to
regulatory and political uncertainties that often disrupt mining operations.

.
Peer Comparison

Company Ticker Price MarketCap P/E  Forward P/E ROE NP Margin RSI ST Trend

(USD)  (USDBn)  (x) (x) (%) (%)

SSR Mining Inc. SSRM 13.1 2.7 - 10.5 2.7 -26.2 Positive bias Up
Dakota Gold Corp DS NM NM - NM -14.6 Qverbought Down
Gold Resources Corp GORO 0.6 0.1 -103.6 -86.0 Positive bias Up
Fortitude Gold Corp FTCO 3.2 0.1 - - -0.7 -5.5 Negative bias Up
Avg ex-SSR Mining Inc. 0.1 H#HHH NM -52.2 -35.3

_Source: Bloomberg, M+ Research
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SSR Mining Inc.
Company profile

SSR Mining Inc. operates as a
precious metal mining company. The
Company focuses on operation,
development,  exploration, and
acquisition of precious metal
projects which includes gold, silver,
and mineral properties.

Technical Data

Price 13.07
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R2 14.38
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Disclaimer

Research analyst(s) of MSSB whom produced this report hereby certifies that the views expressed in this report accurately
reflect his/her personal opinions about all of the subject corporation(s) and securities in this report. He/She does not carry
out, whether for himself/herself or on behalf of MSSB or any other persons did not receive and will not receive any
compensation that is directly or indirectly related or linked to the recommendations or views expressed in this report or to any
sales, trading, dealing or corporate finance advisory services or transaction in respect of the securities in this report. As of the
report date, the analyst whom prepared this report does not have any interest in the following securities covered in this report,
unless otherwise stated.

As of Friday, 20 Jun, 2025, the analyst(s), Loui Low Ley Yee, whose name(s) appears on the front page, who prepared this
report, has interest in the following securities covered in this report:
(a) nil.
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