
 

 
 

F r i d a y ,  11  Ju l ,  20 2 5  

(US) Estee Lauder Companies 
 
 
Muhammad Nabil 
muhammadnabil@msec.com.my 
(603) 2201 2100 
 The Worst May Be Over 

 
Bloomberg 

 

Technical Outlook  
 
Uptrend remain intact. With a well-maintained breakout above its long-term resistance 
band around USD85.0–86.0 and trading firmly above the 20/60/120 EMAs, we believe the 
price may consolidate within the nearby range — given that the RSI is already in 
overbought territory — before resuming its upward move. A break below USD85.0 would 
invalidate the setup. 
 

Trading Catalysts  
 

• Turnaround being priced in. We believe it is in the final stages of cleaning up its mess; 
solely focusing on China and China-related demand in travel retail as a driver of growth. 
We note that EL has pivoted its strategy back to a globalized view, with incremental 
investments cycling back to the US, Europe, and other long-term opportunities. 

 

• Margins expansion. Also, the management has alluded that it will exit FY25 with global 
inventories in balance across all regions, such that FY26 onwards, shipments and 
consumption will finally return to alignment, which we believe should lower down their 
working capital funding gap as well as lower storage costs. 

 

• Regaining momentum in market share. The company has reported recent 
outperformance in market share across the US, China, Japan, and other emerging 
markets in Southeast Asia.  

 

Peer Comparison 

 
 

The Estee Lauder Companies Inc. 
 
Company profile 
 
The Estée Lauder Companies Inc. 
manufactures, markets, and sells 
skin care, makeup, fragrance, and 
hair care products worldwide. It 
offers skin care products, including 
moisturizers, serums, cleansers, 
toners, body care and etc. 

 

 
 

 

 Technical Data 

Price 92.1 
R1 100.3 
R2 101.3 
S1 86.0 
S2 85.0 

MACD - 
RSI - 
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Disclaimer 

 
Research analyst(s) of MSSB whom produced this report hereby certifies that the views expressed in this report accurately 
reflect his/her personal opinions about all of the subject corporation(s) and securities in this report. He/She does not carry 
out, whether for himself/herself or on behalf of MSSB or any other persons did not receive and will not receive any 
compensation that is directly or indirectly related or linked to the recommendations or views expressed in this report or to any 
sales, trading, dealing or corporate finance advisory services or transaction in respect of the securities in this report. As of the 
report date, the analyst whom prepared this report does not have any interest in the following securities covered in this report, 
unless otherwise stated. 
 
As of F r i d a y ,  1 1  J u l ,  2 0 2 5 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has 
interest in the following securities covered in this report:  
(a) nil. 

 
 

 


