TECHNICAL FOCUS

Aumas Resources Berhad (AUMAS)

Capacity and Resource Expansions In Sight
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Tradingview
Technical Outlook

Bullish divergence signals. Price experienced bullish divergence signals and is pending
a further breakout to test its next resistance at RMO0.515, followed by RMO0.585
resistance level, while support zone is set at RM0.365-0.375. A break below the support
zone would invalidate the setup.

Trading Catalysts

Elevated gold and silver prices. Gold price rebounded above the USD4,600 level due
to heightened geopolitical tensions while silver price traded higher toward the
USD68.0 level, which would translate into higher ASP for the Group.

Upstream capacity expansion via 2,000 tpd processing plant. A new processing
plant at Bukit Mantri with 2,000 tpd processing capacity is under development,
expected to be operational on THFY27 and has more than double current processing
throughput (existing plant operating at ~1,200 tpd), addressing the bottleneck that
has capped gold production volumes despite abundant in-situ resources.

Resource expansion via Mount Andrassy exploration. AUMAS has secured exclusive
prospecting, exploration, and mining rights across an 18,000-ha concession at Mount
Andrassy (~10 km from Bukit Mantri) via a partnership with Aurelius Borneo Mining,
where AUMAS holds a 70% profit-sharing stake. Geological mapping and initial
exploratory drilling are currently progressing to delineate gold-bearing ore bodies,
providing significant mine-life extension beyond its existing Bukit Mantri footprint.

.
Peer Comparison
Company Name Ticker Price  MarketCap P/E Forward P/E ROE NP Margin RsI ST Trend M+ Scoring
(RM) (RM'm) ®) (x) (%) (%) Quality C
AUMAS RESOURCES BHD AUMAS 0.405 7371.7 19.4x - 9.4 13.6 Positive bias Up A E E
MALAYSIA SMELTING CORP BHD MsC 1770 1486.8 10.9x 10.6x 19.0 47 Negative bias  Down A A A
NICHE CAPITAL EMAS HOLDING NICE 0.090 1571 - - -4.5 -150.5  Positivebias  Down E D E
POH KONG HOLDINGS BHD POHKONG 1.140 467.8 2.6x - 17.2 72 Positive bias Up A C B
TOMEI CONSOLIDATED BHD TOMEI 1.840 255.0 2.0x - 233 8.0 Positive bias Up A C B
Avg ex-AUMAS RESOURCES BHD 591.7 5.2 10.6 13.8 -32.7

Source: Bloomberg, M+ Global Research
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Aumas Resources Berhad

Company profile

Aumas Resources Berhad is
principally involved in gold mining
activities in Malaysia. Its mining
operations are based in Bukit Mantri
site in Tawau, Sabah.

Technical Data

Price 0.405
R1 0.515
R2 0.585
S1 0.375
S2 0.365
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Financial Snapshot
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Disclaimer

Research analyst(s) of MSSB whom produced this report hereby certifies that the views expressed in this report accurately
reflect his/her personal opinions about all of the subject corporation(s) and securities in this report. He/She does not carry
out, whether for himself/herself or on behalf of MSSB or any other persons did not receive and will not receive any
compensation that is directly or indirectly related or linked to the recommendations or views expressed in this report or to any
sales, trading, dealing or corporate finance advisory services or transaction in respect of the securities in this report. As of the
report date, the analyst whom prepared this report does not have any interest in the following securities covered in this report,
unless otherwise stated.

Asof Wednesday, 26 Aug, 2026, the analyst(s), Kieran Lim, whose name(s) appears on the front page, who prepared this
report, has interest in the following securities covered in this report:
(a) nil.
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